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BANKING / FINANCIAL / ECONOMICAL NEWS
RBL Bank selects AWS to drive AI capability
RBL Bank has chosen Amazon Web Services (AWS), the cloud computing arm of
Amazon.com to strengthen its artificial intelligence (AI)-based banking solutions and drive
digital transformation at the bank. RBL Bank is building on its analytics practice and
investing in AI capabilities to implement various use cases across multiple segments,
including risk, customer service, etc.
General Insurance Business Amendment Bill
Parliament has passed the General Insurance Business (Nationalisation) Amendment Bill,
2021. The Bill seeks to amend the General Insurance Business ( Nationalisation) Act, 1972. It
removes the mandatory provision of 51% shareholding of the central govt in General
Insurance Corporation of India, National Insurance, New India Assurance, Oriental Insurance
and United India Insurance companies.
Govt to monetise Rs 6 lakh crore infra assets
The government is finalizing Rs 6 lakh crore worth infrastructure assets, including national
highways and power grid pipelines, which would be monetized. This was announced by
Department of Investment and Public Asset Management (DIPAM) Secretary Tuhin Kanta
Pandey. An asset monetization dashboard will also be created for tracking the progress and
to provide visibility to investors.
India's sugar exports touch 5.11 mn tonnes
Sugar mills have exported 5.11 million tonnes of sweetener so far in the ongoing 2020-21
marketing year, trade body All India Sugar Trade Association (AISTA) informed on 12 August
2021. Of the total exports undertaken so far, maximum exports have been undertaken to
Indonesia followed by Afghanistan and the UAE.
Rs14744 cr approved for states under ECRP-II
The Union Health Ministry approved Rs14744.99 crore under the India COVID-19 Emergency
Response and Health System Preparedness Package (ECRP-II package) to all states and UTs.
This scheme is a centrally sponsored scheme with some central sector components. It aims
to accelerate health system preparedness for immediate responsiveness for early
prevention, detection, and management.
RBI cancels licence of Maharashtra-based bank
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RBI has canceled the licence of Karnala Nagari Sahakari Bank, Panvel in Maharashtra for not
having adequate capital and being unable to pay its present depositors in full. The bank
ceased to carry on banking business with effect from the close of business on 13 Aug'21.
95% of the depositors will receive full amounts from Deposit Insurance and Credit
Guarantee Corporation (DICGC).
HSBC to acquire Axa's insurance assets
HSBC has agreed to acquire Axa's insurance assets in Singapore for $575 million as it scales
up its insurance and wealth business. Axa Singapore had net assets of $474 million,
annualized new premiums of $85 million, and gross written premiums of $739 million. The
combined business would be the seventh-largest life insurer and the fourth-largest retail
health insurer.
Tata Motors partners with Bank of Maharashtra
Tata Motors has partnered with the Bank of Maharashtra to offer retail financing scheme
for its passenger vehicles. Under the partnership, the bank will provide loans to Tata
Motors' customers at an interest rate starting from as low as 7.15 percent linked with Repo
Linked Lending Rate (RLLR). Besides, the scheme will offer a maximum of 90 percent
financing on the total cost of the vehicle.
SBI launches special deposit scheme
State Bank of India has launched a special deposit scheme to mark the celebratory occasion
of 75 years of Independence. The special deposit scheme, SBI Platinum Deposits is a limited
period offer and will end on 14 September 2021. The period of deposits available is 75 days,
525 days, and 2250 days.

IMPORTANT DAYS
World Elephant Day: 12 August
World Elephant Day is celebrated every year on August 12. Initiated by the Elephant
Reintroduction Foundation and filmmakers Patricia Sims and Michael Clark in 2011, the first
international Elephant Day was celebrated on August 12, 2012. The main aim of World
Elephant Day is to make people aware of better treatment of captive elephants and against
their illegal poaching and trade for ivory.
International Youth Day: 12 August
Every year, International Youth Day is observed on August 12. In 1999, the United Nations
decided to commemorate International Youth Day every year on Aug 12. It was based on a
recommendation made by the World Conference of Ministers Responsible for Youth in
Lisbon to the UN General Assembly. The theme for 2021 is "Transforming Food Systems:
Youth Innovation for Human and Planetary Health".
International Lefthanders Day: 13 August
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August 13 is observed annually as the International Lefthanders Day to celebrate the
uniqueness and differences of left-handed individuals. The day was first observed in 1976 by
Dean R Campbell, the founder of Lefthanders International Inc. Further, in 1990, the
Lefthanders International Club was founded with an aim to promote left-handedness. In
1992, the Club launched this day.
Patriots’ Day celebrated in Manipur
In Manipur, Patriots’ Day, in memory of those heroes who sacrificed their lives in the AngloManipur War, 1891, was observed across the state on 13 August 2021. Governor Ganga
Prasad Chaurasia inaugurated the Memorial Complex dedicated to the exiled martyrs at Bir
Tikendrajit Park, Imphal. The names of those heroes are engraved on the Memorial Stone
unveiled on the same day.
World Organ Donation Day: 13 August
World Organ Donation Day is observed on August 13 every year to spread awareness about
the importance of organ donation. The first-ever successful living donor organ transplant
was done in 1954 in the United States. India has its own organ donation day that is observed
on November 27 each year. There are two forms of organ donation, live donation and
cadaver donation.
Indian Independence Day: 15 August
India celebrated its 75th Independence Day on 15 August 2021. The Indian Independence
movement began during World War I and was led by Mohandas Karamchand Gandhi. On
August 15, 1947, India got its freedom, ending an almost 200-year British rule. The Indian
Independence Bill was introduced in the British House of Commons on July 4, 1947, and
passed within a fortnight.
Atal Bihari Vajpayee's death anniversary
16 August 2021 marked the third death anniversary of former Prime Minister Atal Bihari
Vajpayee. The Bharatiya Janata Party leader served as the Prime Minister of India thrice -1996, 1998-99 and from 1999-2004. After Jawahar Lal Nehru, Vajpayee was the second
Prime Minister to have become Prime Minister of India with two successive mandates.
Kovind extends greetings on Parsi new year
President Ram Nath Kovind on 15 August 2021 extended greetings to the people on the eve
of Parsi New Year, Navroz. Navroz is celebrated on the first day of the first month of the
calendar followed by Zoroastrians. It is dedicated to the beginning of spring and the renewal
of nature. It is also Iranian and Persian New year.

SPORTS
Stafanie & Sakib named ICC Player of the Month
Captain of the West Indies women squad Stafanie Taylor was voted the ICC Women’s Player
of the Month for July 2021. She led her team to win the ODI and T20I series against Pakistan
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in July. From the Bangladesh camp, all-rounder Shakib Al Hasan was named the ICC Men’s
Player of the Month for July 2021 for his performance across all three formats of the game.
Bari becomes junior recurve world champion
Komalika Bari became the new under-21 recurve world champion at the World Archery
Youth C'Ship in Wroclaw. She became the second Indian woman after Deepika Kumari to
claim both the U-21 World Championship and the U-18 title. In the U21 men's recurve team
final the Indian team of Dhiraj Bommadevara, Aditya Choudhary, and Parth Sushant
Salunkhe clinched the gold medal.

APPOINTMENTS AND RETIREMENTS
Gajendra Singh joins oil regulator PNGRB
Former director for marketing in gas utility GAIL India Ltd Gajendra Singh has been
appointed as a member of the Petroleum and Natural Gas Regulatory Board (PNGRB), which
is a downstream oil regulator. The Appointments Committee of the Cabinet (ACC) appointed
Singh and GAIL Director (Finance) Anjani Kumar Tiwari as members in the PNGRB.
Kamlesh Kumar Pant appointed new NPPA Chairman
Kamlesh Kumar Pant, a 1993-batch IAS officer of Himachal Pradesh cadre, has been
appointed as the new Chairman of National Pharmaceutical Pricing Authority by the
Appointments Committee of the Union Cabinet. The pharmaceutical pricing agency was
currently headed by IAS officer Shubhra Singh, who was appointed to the post in 2018.
Ganga Prasad sworn in as Governor of Manipur
In Manipur, the Governor designate of the state Ganga Prasad was sworn in as the Governor
of Manipur at a ceremony held on 12 August 2021 at the Durbar Hall of Raj Bhavan, Imphal.
The Chief Justice of the High Court of Manipur PV Sanjay Kumar administered the oath of
office and secrecy to Ganga Prasad. Ganga Prasad is also the Governor of Sikkim.
2 new judges sworn in at Kerala High Court
Advocates Viju Abraham and C.P. Mohammed Nias were sworn in as Additional Judges in
the Kerala High Court on 13 Aug'21. Chief Justice S Manikumar administered the oath for
both the newly appointed Judges. The President of India had earlier notified the
appointment of the said Advocates as Additional Judges of High Court for a period of two
years with effect from the date they assume charge.

SCHEMES, MoU’s AND POLICIES
PM Modi launches vehicle scrappage policy
Prime Minister Narendra Modi on 13 August 2021 launched the vehicle scrappage policy.
Vehicle scrapping will help phase out unfit and polluting vehicles in an environment-friendly
manner. The policy intends to create scrapping infrastructure in the form of Automated
Testing Stations and Registered Vehicle Scrapping Facilities across the country.
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Assam passes Cattle Preservation Bill, 2021
The Assam Assembly has passed the Cattle Preservation Bill, 2021. It is aimed at regulating
slaughter, consumption, and transportation of cattle in the state. It prohibits the sale and
purchase of beef in areas inhabited by non-beef-eating communities and within a radius of 5
km of a temple or a satra (Vaishnavite monastery).

AWARDS AND HONOURS
Delhi Airport among top-50 best airports
Delhi's Indira Gandhi International Airport has emerged among the world's top-50 best
airports in the 2021 Skytrax World Airport Award ranking. It is for the third consecutive year
that Delhi IGI has been crowned the best airport in India. Additionally, Mumbai, Hyderabad,
and Bengaluru have found a rank in the world's 100 best airports.
India ranks 122nd on Youth Development Index
India is ranked 122nd on a new Global Youth Development Index measuring the condition of
young people across 181 countries. The index was released by the Commonwealth
Secretariat in London on 10 August 2021. The top five risers from 2010 to 2018 were
Afghanistan, India, Russia, Ethiopia, and Burkina Faso. Singapore ranked topmost followed
by Slovenia, Norway, Malta and Denmark.
Assam govt felicitates Lovlina Borgohain
The Assam government has felicitated boxer Lovlina Borgohain in Guwahati who won a Bronze medal in Tokyo Olympic. Chief Minister Himanta Biswa Sarma has awarded her 1
crore rupees and a monthly scholarship of 1 lakh rupees till next Olympics. She would also
be appointed as DSP in Assam Police. Apart from that, her 5 coaches will be given 10 lakh
rupees each.
Ghaziabad second most polluted city in 2020
A recent report prepared by British company HouseFresh has revealed that Bangladesh was
the most polluted country across the world in 2020, followed by Pakistan, India, and
Mongolia. Out of the 50 'most polluted cities' in the world, the Indian city Ghaziabad in UP
has been given the second spot. China's Hotan province is the most polluted city in the
world.
Govt to give PM Award to 69 executives
The government of India has announced the Prime Minister’s Shram Awards (PMSA) for the
year 2018. These awards are to be awarded to 69 workers employed in the Departmental
Undertakings and Public Sector Undertakings of the central and state governments. Awards
will be given in three categories -- Shram Bhushan Awards, Shram Vir/Shram Veerangana
Awards, and Shram Shree/Shram Devi Awards.
President Kovind approves 144 Gallantry awards
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President Ram Nath Kovind has approved 144 gallantry awards to Armed Forces, police and
paramilitary personnel. These include one Ashok Chakra, one Kirti Chakra, 15 Shaurya
Chakras, four Bar to Sena Medals (Gallantry), 116 Sena Medals (Gallantry), five Nao Sena
Medals (Gallantry) and two Vayu Sena Medals (Gallantry). Babu Ram has been
posthumously honoured with Ashok Chakra.
3 CoBRA commandos get 'Shaurya Chakra'
3 CoBRA commandos of the Central Reserve Police Force have been awarded the Shaurya
Chakra. They have been awarded for displaying bravery and killing four Naxals in the Sukma
district of Chhattisgarh. The Shaurya Chakra is the third-highest peacetime military gallantry
medal. The 3 commandos are Deputy Commandant Chitesh Kumar, Sub Inspector Manji
CU secures 2nd rankings in ARWU rankings
Calcutta University secured second rankings in the Academic Ranking of World Universities
(ARWU) 2021. The Shanghai Ranking has adjudged Calcutta University as the best among all
universities across India. Among all the Universities and Institutes in the country, the
University of Calcutta is second only to the prestigious Indian Institute of Science.

NATIONAL
Indore: First water plus city of the country
Indore, the country's cleanest city, has now been declared the first water plus city of India
under the Swachh Survekshan 2021. According to the guidelines of Water Plus Protocol of
Swachh Survekshan, 1,746 public and 5,624 domestic sewer outfalls in 25 small and big
nullahs were tapped by the Indore Municipal Corporation (IMC).
Constitution (127th Amendment) Bill passed
Parliament has passed the Constitution (One Hundred and Twenty-Seventh Amendment)
Bill, 2021. The Bill allow states and Union Territories to prepare their own list of OBC. The
bill proposes to amend Article 342A to state that the power of the President is to specify the
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socially and educationally backward classes in the Central List for the purposes of the
Central Government.
7th IBSA Academic Forum inaugurated
Minister of State for External Affairs Dr. Rajkumar Ranjan Singh inaugurated the two-daylong 7th IBSA Academic Forum on 12 August 2021. It is being hosted by the Research and
Information System for Developing Countries, RIS. IBSA is a unique Forum that brings
together India, Brazil, and South Africa, three large democracies, and major economies.
India achieves renewable energy capacity
The total installed renewable energy capacity in India has crossed the milestone of 100
GigaWatts. India stands at 4th position in the world in terms of installed renewable energy
capacity, 5th in solar, and 4th in wind in terms of installed capacity. 50 GigaWatts is under
installation and 27 GigaWatt is under tendering.
SAP India, Microsoft launch 'TechSaksham'
SAP India and Microsoft announced the launch of a joint skilling program 'TechSaksham' for
empowering young women students from underserved communities to build careers in
technology. The program would work in collaboration with the AICTE Training and Learning
Academy-ATAL and state collegiate education department to support the professonal
development of faculty at participating institutes.
India chairs BRICS working group
Ministers of agriculture of BRICS nations deliberated virtually on 14 Aug'21 ahead of a
summit, to be chaired by India, in Sept 2021. The theme was “BRICS Partnership for
Strengthening Agro Biodiversity for Food and Nutrition Security". BRICS Agriculture
Research platform has been developed by India to promote cooperation agricultural
research, extension.
Bihar CM announces 11% DA hike
Bihar Chief Minister Nitish Kumar on 15 August 2021 announced an 11 percent hike of
dearness allowance for state government employees and pensioners. With this hike, DA for
Bihar state government employees and pensioners would rise to 28 percent from the
existing 17 percent. The hike in dearness allowance would come into effect retrospectively
from July 1, 2021.

INTERNATIONAL
Afghanistan replaces its Army Chief
Afghanistan has replaced its Army Chief as Taliban militants continue to make rapid
advances. The insurgents have now taken control of nine of the 34 provincial capitals. The
removal of the country’s Army Chief, General Wali Mohammad Ahmadzai, was confirmed
on 11 August 2021. He has been replaced by Gen. Hibatullah Alizai.
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China's EB wastewater treatment facility
Asia's first demonstration facility for medical wastewater treatment using electron beam
(EB) technology commenced operation in China. The facility in the Hubei Province sterilizes
medical wastewater and decomposes antibiotics without additional disinfectant or the
production of secondary pollution. The International Atomic Energy Agency has also played
a role in EB application in China.

DEFENCE
China, Russia conduct joint military drills
Russia and China launched the biggest joint military exercise in China’s north-central Ningxia
region on 9 August 2021 involving 10,000 ground troops and Air Forces of the two countries.
Russia's Su-30SM fighter aircraft was part of the Sibu/Cooperation-2021 military exercise.
The opening ceremony involved China's J-11 fighter jets, J-16 multirole fighter jets, JH-7A
fighter bombers, etc.
India, S. Arabia begin first naval exercise
India and Saudi Arabia are all set to conduct their first-ever naval exercise. Indian Navy's
guided-missile destroyer INS Kochi reached Saudi Arabia for the ‘Al-Mohed Al-Hind 2021’
exercise. The harbour phase of the exercise began on 9 August 2021 while the sea-based
drills began from 11 August 2021. The exercise comprises a number of shores and sea-based
exercises between them.
Indian Navy takes part in SEACAT exercise
The Indian Navy demonstrated its maritime maneuvers in U.S. Navy-led Southeast Asia
Cooperation and Training (SEACAT) military exercise in Singapore, in August 2021. The
military exercise also included navies of 20 other partner nations as well. Nations like
Australia, Germany, Indonesia, Japan, Malaysia, Maldives, New Zealand, United Kingdom,
United States, and Vietnam took part in SEACAT.

SCIENCE AND TECHNOLOGY
Water molecules discovered on Moon surface
ISRO's Chandrayaan-2 orbiter has detected water molecules on the moon surface. There
was widespread lunar hydration and unambiguous detection of OH and H2O signatures on
the moon between 29 degrees north and 62 degrees north latitude. The findings were
published in Current Science Journal. The formation of hydroxyl or water molecules occurs
due to a process called space weathering.
Indigenous tech for LFP material developed
The International Advanced Research Centre for Powder Metallurgy and New Materials
(ARCI) has developed indigenous technology for the production of lithium iron phosphate
(LFP) cathode material for Li-ion batteries. It was developed under the Technical research
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centre on Alternative energy materials and the know-how for the technology is available for
transfer on a non-exclusive basis.

OBITUARIES
Malayalam actress Saranya Sasi passes away
Popular Malayalam film and television actor Saranya Sasi passed away in August 2021. Her
work includes films like Chhota Mumbai, Thalappavu, Bombay March 12 and TV soaps like
Kootukari, Avakashikal, Harichandanam, Malakhamar, and Rahasyam. She started her career
in 2006 in Sooryodayam, a serial directed by Balanchandra Menon which was aired on
Doordarshan.

MISCELLANEOUS
New book by journalist Jaideep Hardikar
Journalist Jaideep Hardikar has authored a new book ''Ramrao: The Story of India's Farm
Crisis''. The book has been published by HarperCollins India. It aims to offer a peek into
India's ''unending farm crisis'' through the biography of a farmer from Maharashtra's
infamous Vidarbha region.
Oracle Cloud gets MeitY empanelment
Technology firm Oracle was empanelled by the Ministry of Electronics and Information
Technology (MeitY) as a cloud infrastructure solution provider. The empanelment will
enable government entities to access benefits from Oracle Cloud infrastructure including
reliable on-premises-equivalent performance, security controls, and maintain an active
Disaster Recovery (DR) location.
BPCL launches doorstep delivery of diesel
Bharat Petroleum Corporation Limited (BPCL) has launched door-to-door delivery of diesel
to meet the growing demand. The company will deliver the fuel through 15 mobile bowsers
and 9 Jerry can facilities in different corners of the eastern region. Door-to-door delivery
through mobile dispensers has resulted in the commissioning of 1588 FuelKarts and 129
FuelEnts over the past two years.
Netflix joins hand with UNESCO
Netflix and UNESCO have come together to celebrate India's rich cultural heritage through
the streaming platform's popular animated series ''Mighty Little Bheem''. Netflix and
UNESCO would come up with a series of short videos themed 'One Country, Incredible
Diversity' that will focus on India's cultural journey, including monuments, rituals, and
festivals such as Diwali, and Holi.
News Broadcasters Association renamed
The News Broadcasters Association (NBA) has decided to change its name to News
Broadcasters & Digital Association (NBDA). The News Broadcasters Association is a private
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association of different current affairs and news television broadcasters in India. It was
established by leading Indian news broadcasters on 3 July 2007. Rajat Sharma is its current
President.

IMPORTANT TERMINOLOGIES
AWS = Amazon Web Services
DIPAM = Department of Investment and Public Asset Management
AISTA = All India Sugar Trade Association
ECRP-II package = Emergency Response and Health System Preparedness Package
DICGC = Deposit Insurance and Credit Guarantee Corporation
RLLR = Repo Linked Lending Rate
PNGRB = Petroleum and Natural Gas Regulatory Board
ACC =Appointments Committee of the Cabinet
IMC = Indore Municipal Corporation
SEACAT = Southeast Asia Cooperation and Training
MeitY = Ministry of Electronics and Information Technology
BPCL = Bharat Petroleum Corporation Limited
NBA = News Broadcasters Association
NBDA = News Broadcasters & Digital Association

