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BANKING / FINANCIAL / ECONOMICAL NEWS
1. RBI grants banking license to Unity Small Finance Bank

 The Reserve Bank of India has granted a banking licence to Unity Small
Finance Bank Ltd (USFBL), which was established jointly by the
Centrum Financial Services Ltd (CFSL) and Resilient Innovations Private
Limited (BharatPe), to carry on a SFB business in India. It is the first
time ever that two partners are uniting equally to build a Bank. The
proposed business model is one of collaboration and open architecture,
uniting all its stakeholders to deliver a seamless digital experience.
 RBI had accorded “in-principle” approval to CFSL, a wholly-owned
subsidiary of Centrum Capital, on June 18 to set up a small finance bank
(SFB). Centrum’s MSME and Micro Finance businesses shall be merged
into Unity Small Finance Bank.
2. Indusland Bank gets authorized by RBI to collect Direct and Indirect
Taxes
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 IndusInd Bank has announced, that it has been authorised by the Reserve
Bank of India (RBI) for the collection of Direct and Indirect Taxes, on
behalf of the Central Board of Direct Taxes (CBDT) and the Central
Board of Indirect Taxes and Customs (CBIC). With this, its customers
will be able to pay their Direct and Indirect taxes through ‘Indusnet’ and
‘Indusmobile’ platforms.
 The authorization has been awarded basis a recommendation from the
Controller General of Accounts as well as the Ministry of Finance (Govt.
of India), and comes close on the heels of the Bank being appointed as an
‘Agency Bank’ of the RBI to conduct government business. With this,
IndusInd Bank customers will soon be able to pay their Direct and
Indirect taxes through the Bank’s state-of-the-art digital platforms such as
‘Indusnet’ – its net banking platform and ‘IndusMobile’ – its mobile
banking application.
3. Kotak Mahindra bank launches Micro ATMs across India

 The private lender Kotak Mahindra Bank Ltd has announced the launch
of Micro ATMs across the country. Customers of all banks who possess a
debit card can use a Kotak Micro ATM for key banking services such as
cash withdrawals and checking account balances. A mini version of an
ATM, micro ATMs are small handheld devices. The bank will use its
extensive Business Correspondents (BC) network to launch micro ATMs.
 About the Micro ATM:
 The micro ATM is a simple, innovative and highly effective solution to
deliver essential banking services such as cash withdrawals in a
convenient manner to people residing in relatively remote locations.
 It is a viable alternative to a regular ATM, allowing for faster expansion
and increasing banking touchpoints for consumers. Kotak’s network of
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micro ATMs across the country will help customers of all banks (Kotak
and non-Kotak customers) get easy access to their bank accounts and
promote financial inclusion.”

IMPORTANT DAYS
1. International Day for Disaster Reduction: 13th October

 The United Nations International Day for Disaster Reduction is held
annually on 13 October since 1989. The day is celebrated to promote a
global culture of risk-awareness and disaster reduction and also celebrates
how people and communities around the world are reducing their
exposure to disasters and raising awareness about the importance of
reining in the risks that they face.
 The theme of the 2021 International Day for Disaster Reduction is
“International cooperation for developing countries to reduce their
disaster risk and disaster losses”.
 History of the day:
 The International Day for Disaster Risk Reduction was started in 1989,
after a call by the United Nations General Assembly for a day to promote
a global culture of risk-awareness and disaster reduction. Held every 13
October, the day celebrates how people and communities around the
world are reducing their exposure to disasters and raising awareness
about the importance of reining in the risks that they face.
2. World Standards Day observed on 14th October
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 World Standards Day or International Standards Day is observed globally
on 14 October every year. The day aims to raise awareness about the
importance of standardisation to the global economy among consumers,
regulators and industry.
 World Standards Day 2021 theme is “Standards for sustainable
development goals – shared vision for a better world”.
 History of the day:
 The date was chosen to mark the first gathering of delegates in 1956 from
25 countries in London who decided to create an international
organisation for facilitating standardisation. The ISO was formed a year
later in 1947. However, the first World Standards Day was celebrated in
1970.
3. International E-Waste Day: 14th October

 The International E-Waste Day (IEWD) is celebrated on 14 October
every year since 2018, to promote the correct disposal of e-waste
throughout the world with the aim to increase re-use, recovery and
recycling rates. 2021 is the fourth edition of the International E-Waste
Day. This year’s International E-Waste Day will focus on the crucial part
each of us has in making circularity a reality for e-products.
 The theme for 2021 IEWD is “Consumer is the key to Circular
Economy!”. The day was developed in 2018 by the WEEE Forum, an
international association of e-waste collection schemes, with the support
of its members.
4. World Student’s Day 2021: 15th October
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 About A.P.J Abdul Kalam:
 A.P.J Abdul Kalam was born on 15 October 1931 at Dhanushkodi,
Rameswaram, Tamil Nadu. His full name was Avul Pakir Jainulabdeen
Abdul Kalam.
 In 2002, he was elected as the President of India and before becoming
president he was working with the Indian Space Research Organisation
(ISRO) and Defence Research and Development Organisation (DRDO)
as an aerospace engineer.
 As a scientist, he began his career at the Aeronautical Development
Establishment of the Defence Research and Development Organisation
(DRDO). Also, he had served as the project director of India’s first
Satellite Launch Vehicle (SLV-III) at ISRO.
 Lists of Awards and Honours:
 A.P.J Abdul Kalam had received several awards including Padma
Bhushan, Padma Vibhushan, Bharat Ratna, Veer Savarkar Award,
Ramanujan Award, etc.
 Various educational, scientific institutions and some locations are named
in honour of Dr Abdul Kalam like Uttar Pradesh Technical University
(UPTU) were renamed as “A.P.J. Abdul Kalam Technical University”,
Kerala Technological University was renamed to A.P.J. Abdul Kalam
Technological University” after his death etc.
5. International Day of Rural Women: 15th October

 The International Day of Rural Women is observed globally on 15
October each year. The day recognizes the crucial role of women and
girls in ensuring the sustainability of rural households and communities,
improving rural livelihoods and overall well-being. In India, the Ministry
of Agriculture and Farmers Welfare observes the day as the Rashtriya
Mahila Kisan Diwas since 2016, to increase the active participation of
women in agriculture.
 This International Day, under the theme “Rural women cultivating good
food for all”, let’s recognize the work of these heroines in the food
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systems of the world, and let’s claim rural areas with equal opportunities
for all.
 History:
 The United Nations General Assembly established the day on 18
December 2007 and was observed for the first time in 2008.
6. World Food Day: 16th October

 World Food Day (WFD) is celebrated every year on 16 October across
the globe to eradicate worldwide hunger from our lifetime. WFD also
commemorates the date of the founding of the United Nations Food and
Agriculture Organization (FAO) in 1945. Theme 2021: “Safe food now
for a healthy tomorrow”.
 History:
 The main focus of this day is that food is a basic and fundamental human
right. WFD commemorates the day in 1945 when the United Nations
Food and Agriculture Organization (FAO) was founded.

SPORTS
1. Indian Shooters win 43 medals at ISSF Junior World Championship
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 The 2021 International Shooting Sport Federation (ISSF) Junior World
Championship Rifle/Pistol/Shotgun was held at Lima in Peru. The Indian
shooters claimed a historic win with 43 medals to stand atop in the medal
table. These included 17 Gold, 16 Silver and 10 Bronze medals. The USA
finished second on the medal table with 21 medals including six gold,
eight silver and six bronze.
 Meanwhile, Manu Bhaker created a milestone record of becoming the
first Indian shooter to win the highest number of medals in a single
edition of the ISSF Junior World Championships, with as many as five
medals. These included 4 gold medals and a bronze.
2. Ireland’s Amy Hunter becomes youngest batter to hit ODI hundred

 Ireland’s Amy Hunter hit 121 not out on her 16th birthday against
Zimbabwe, making her the youngest batter to score an ODI century in
either men’s or women’s cricket. The Belfast batter – who was playing in
only her fourth ODI – broke the record previously held by India’s Mithali
Raj, scorer of a century against Ireland in 1999 when she was 16 years
205 days.

APPOINTMENTS AND RETIREMENTS
1. EESL appoints Arun Kumar Mishra as CEO

 Energy Efficiency Services Limited (EESL), a joint venture of Public
Sector Undertakings under the Ministry of Power has announced the
appointment of Arun Kumar Mishra as chief executive officer (CEO) on
deputation. He will be responsible for EESL’s operations across the
nation.
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 About the EESL:
 EESL, an energy service company (ESCO), is among the earliest entrants
in India’s energy efficiency market estimated at around ₹74,000 crores
and is presently running the world’s largest domestic lighting
programme. With India rolling out the world’s largest electricity smart
metering programme, EESL and IntelliSmart, its joint venture with
India’s quasi-sovereign wealth fund National Investments and
Infrastructure Fund (NIIF), have been present in India’s smart meter
programme space.
2. Amit Khare appointed advisor to PM Modi

 Former bureaucrat Amit Khare, who last month retired as higher
education secretary, has been appointed as advisor to Prime Minister
Narendra Modi for two years on contract basis. Mr Khare, a 1985 batch
(retired) IAS officer of Jharkhand cadre, had superannuated on
September 30.
 The Appointments Committee of the Cabinet has approved the
appointment of Khare as advisor to the prime minister in Prime
Minister’s Office, in the rank and scale of secretary to government of
India.
3. Fire-Bolt ropes in Virat Kohli as new brand ambassador
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 Indian wearable brand Fire-Boltt has named cricket captain Virat Kohli
as its new brand ambassador. The skipper will participate in different
marketing, ad and endorsement campaigns of the homegrown brand. FireBoltt had a few months earlier brought on board actor Vicky Kaushal as
its first brand ambassador.
 Fire-Boltt is a wearable, gaming, and audio brand offering a bouquet of
premium quality audio, fitness, and fashion products. The products by
Fire-Boltt include smartwatches, Bluetooth earphones, Bluetooth
headphones, true wireless earbuds, Bluetooth speakers, soundbars,
lifestyle shoes, among others.
4. Sajjan Jindal appointed chairman of World Steel Association

 World Steel Association (WSA) has elected Sajjan Jindal, Chairman and
Managing Director of JSW Steel Ltd, as Chairman for the year 2021-22.
Jindal is the first representative from India to serve as Chairman of the
WSA. JSW Steel is the flagship business of the diversified $13 billion
JSW Group and engaged in the manufacturing of iron and steel products
in India and across the globe.
 About the World Steel Association:
 Worldsteel acts as the focal point for the steel industry, providing global
leadership on all major strategic issues impacting the industry,
particularly focusing on economic, environmental and social
sustainability. Worldsteel members represent approximately 85% of the
world’s steel production, including more than 160 steel producers,
national and regional steel industry associations and steel research
institutes.
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5. OYO appoints Paralympian Deepa Malik as independent director

 Hospitality firm Oravel Stays Ltd (OYO) has appointed Deepa Malik, an
Indian athlete and a silver-medalist at the 2016 Paralympic Games, as an
independent director on the company’s board of directors. Malik’s
experience and her passion for travel and adventure would be invaluable
for OYO for years to come. Malik joins the board of OYO that has three
other independent directors and one nominee director, besides Ritesh
Agarwal being the chairman.
6. Ritesh Chauhan named as CEO of PM Fasal Bima Yojana

 Senior bureaucrat Ritesh Chauhan has been appointed as the chief
executive officer (CEO) of the Pradhan Mantri Fasal Bima Yojana
(PMFBY) and Joint Secretary, Agriculture under the Department of
Agriculture and Farmers’ Welfare. Chauhan will have a combined tenure
of seven years up to September 22, 2023. He is a 2005-batch IAS officer
of the Himachal Pradesh cadre. He will succeed Ashish Kumar Bhutani,
who was appointed in 2018.
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7. UCO Bank chief A K Goel elected as Chairman of IBA

 A K Goel, managing director and chief executive (MD & CEO) of UCO
Bank has been elected as the chairman of Indian Bank’s Association
(IBA) for 2021-22. He has replaced Rajkiran Rai G, MD & CEO, Union
Bank of India. IBA is a representative body of management of banking in
India operating in India and is headquartered in Mumbai.

AWARDS AND HONOURS
1. Dr. Randeep Guleria Bags 22nd lal Bahadur Shastri national Award

 The Vice President M Venkaiah Naidu presented the 22nd Lal Bahadur
Shastri National Award for Excellence to the eminent pulmonologist and
Director of the All India Institute of Medical Sciences (AIIMS), Dr
Randeep Guleria at Upa-Rashtrapati Nivas. He lauded Dr Guleria’s
devotion to duty and in nurturing the Department of Pulmonary Medicine
and Sleep Disorders in AIIMS.
 Dr Randeep Guleria’s stellar role in creating awareness about the
pandemic in recent times has not only been reassuring for all of us but
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has also soothed the frayed nerves of every person who has met, seen, or
heard him speak on multiple forums on various aspects related to COVID
19. Dr Guleria is widely respected for his ground-breaking work in his
chosen field and is known to be a highly efficient and dedicated hospital
administrator, as well.
2. Microsoft team wins 2021 C.K.Prahlad Award

 Indian American Microsoft CEO, Satya Nadella has won the prestigious
C K Prahlad award for Global Business Sustainability Leadership for the
year 2021, along with three other top leaders of Microsoft. The four top
Microsoft leaders have received the Award for their collaborative
leadership to transform Microsoft into a carbon negative company by
2030 and remove all its historical emissions by 2050.
 Apart from Nadella, Microsoft’s President and Vice-Chair Brad Smith,
Chief financial officer Amy Hood and chief environment officer Lucas
Joppa have shared the award for Global Business Sustainability
Leadership.

NATIONAL
1. PM Narendra Modi addresses 28th NHRC Foundation Day programme
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 The Prime Minister, Shri Narendra Modi addressing at the 28th National
Human Rights Commission (NHRC) Foundation Day programme,
through video conferencing, in New Delhi on October 12, 2021.
 Prime Minister Narendra Modi has addressed the 28th NHRC Foundation
Day programme, through video conferencing on October 12, 2021, in the
presence of Union Home Minister Amit Shah and NHRC chairperson.
The National Human Rights Commission (NHRC) of India is a Statutory
public body constituted on 12 October 1993 under the Protection of
Human Rights Act 1993, for the promotion and protection of human
rights and dignity of the marginalised.
 The Prime Minister concluded by mentioning the human rights of future
generations. He emphasized that with measures like International Solar
Alliance, renewable energy goals and Hydrogen Mission, India is rapidly
moving in the direction of sustainable life and eco-friendly growth.
2. PM Modi inaugurates Rs 100 lakh crore PM Gati Shakti-National Master
Plan

 With the vision of holistic and integrated infrastructure development in
the country, Prime Minister Narendra Modi inaugurated PM Gati ShaktiNational Master Plan, from Pragati Maidan in New Delhi. The Rs 100
lakh crore PM Gati Shakti-National Master Plan aims to provide multimodal connectivity to economic zones in the country.
 Under the new project:
 A centralised portal will be set up to bring together the infrastructure
schemes (which are to be completed by 2024-25) of as many as 16
Ministries & State Governments on a common platform, for integrated
planning and coordinated implementation, instead of planning &
designing separately by each ministry and department.
 Through the PM Gati Shakti campaign, the government aims to lend
more speed (Gati) and power (Shakti) to infrastructure connectivity
projects by connecting all concerned departments on one platform.
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3. Union Minister Anurag Thakur launches MyParking App

 The Union Minister for Information and Broadcasting, Anurag Singh
Thakur inaugurated the ‘MyParkings’ app. The IOT technology-enabled
app has been developed by Broadcast Engineering Consultants India
Limited (BECIL) with South Delhi Municipal Corporation (SDMC) to
digitize all authorized parking under SDMC municipal limits.
 About the facility:
 The facility will be subsequently rolled out in other municipality
divisions across India.
 The main objective of the app is to help reduce pollution by minimising
the time spent searching for parking spots.
 The MyParking App will offer an effortless solutions to users for hasslefree parking and booking of online parking slots to park their vehicles
without inconvenience.
4. PM Narendra Modi dedicates 7 new Defence PSUs to the nation

 Prime Minister Narendra Modi dedicated seven new Defence PSUs,
carved out of OFBs, to the nation. These 7 new companies have been
formed following the dissolution of the 200-year-old Ordnance Factory
Board (OFB) w.e.f October 01, 2021. Under the OFB there were 41
factories and 9 ancillary bodies.
 Now, these factories will be distributed among the seven newly created
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companies. Also, the 70,000 employees of these OFBs will be sent to the
seven new entities, with no change in the service condition of the
employees.

INTERNATIONAL
No Major Updates

DEFENCE
1. 17th Edition of Indo - US joint Military exercise “Ex Yudh Abhyas 2021”

 The 17th edition of the Joint Military Training Exercise “Ex Yudh
Abhyas 2021” between the Indian Army and the United States Army, is
scheduled to take place from October 15 to 29, 2021 at Joint Base
Elmendorf Richardson, Alaska in USA. The Indian contingent will
comprise of 350 personnel of an Infantry Battalion Group.
 About the exercise:
 The exercise will further enhance understanding, cooperation and
interoperability between the two Armies. The previous version of the
exercise was held at Mahajan Field Firing Ranges in Bikaner, Rajasthan
in February 2021.
 The exercise aims at enhancing understanding, cooperation and
interoperability between two Armies.
 The joint exercise will focus on Combined Arms Manoeuvres in cold
climatic conditions and is primarily aimed at sharing tactical level drills
and learning best practices from each other. The exercise will culminate
after a 48-hour long validation.

SCIENCE AND TECHNOLOGY
No Major Updates
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OBITUARIES
1. IFFCo chairman Sardar Balvinder singh Nakai passes away

 Fertiliser major IFFCO’s Chairman Balvinder Singh Nakai has passed
away. He was an eminent farmer – cooperator and was deeply involved in
providing strength to the Indian cooperative movement for the last three
decades. He made pioneering contributions towards empowering farmers.

MISCELLANEOUS
1. India’s first Atal Community Innovation Center launched in Jaipur

 India’s 1st Atal Community Innovation Center (ACIC) was inaugurated
at Vivekananda Global University, Jaipur (VGU). It will be the first
centre in the country to be set up by the Government of India, Atal
Innovation Mission (AIM) and NITI Aayog.
 About the ACIC:
 ACIC aims to support and nurture innovative ideas that can take the
shape of big ideas and help transform society for a better tomorrow. This
center, started under the joint aegis of Atal Innovation Mission, NITI
Aayog and VGU, will benefit the hardworking, passionate and
courageous businessmen of Rajasthan who want to take their business
towards heights.
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2. Vishwakarma Vatika to be set up at Hunar Haats

 About the Vishwakarma Vatika:
 The “Vishwakarma Vatika” will be inaugurated by Union Minister for
Education and Skill Development and Entrepreneurship Shri
Dharmendra Pradhan on October 16, 2021.
 The new initiative will provide a single stop place to proficient
craftsmen, sculptors, stonemasons, blacksmiths, carpenters, potters and
other artisans from across the country, to give live demonstrations of
how India’s traditional art and craft and elegant indigenous handmade
products are made.

