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BANKING / FINANCIAL / ECONOMICAL NEWS
1. RBI imposes Rs 1 crore penalty on State bank of India

 The Reserve Bank of India (RBI) has imposed a monetary penalty of Rs 1
crore on India’s largest public lender State Bank of India (SBI). The
penalty has been imposed for non-compliance with the directions
contained in “RBI (Frauds classification and reporting by commercial
banks and select FIs) directions 2016”.
 The penalty has been imposed in the exercise of powers vested in RBI
under the provisions of section 47A (1) (c) read with sections 46(4)(i) and
51(1) of the Banking Regulation Act, 1949.

IMPORTANT DAYS
1. International Day for the Eradication of Poverty:17 th Ocotber
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 The International Day for the Eradication of Poverty is observed every
year on 17 October across the globe. The day aims to raise awareness of
the need to eradicate poverty and destitution around the world,
particularly in developing countries. 2021 Theme: Building Forward
Together: Ending Persistent Poverty, Respecting all People and our
Planet”.
 History of the day:
 This year marks the 28th anniversary of the declaration by the General
Assembly, in its resolution 47/196 of 22 December 1992, of 17 October
as the International Day for the Eradication of Poverty. This year also
marks the 32nd anniversary of the Call to Action by Father Joseph
Wresinski — which inspired the observance of October 17 as the World
Day for Overcoming Extreme Poverty — and the recognition by the
United Nations of the day as the International Day for the Eradication of
Poverty.

SPORTS
1. IPL 2021 won by Chennai Super Kings

 Chennai Super Kings (CSK) has defeated Kolkata Knight Riders (KKR)
in the finals to win the 2021 Indian Premier League (IPL) title. This was
the 14th edition of IPL which is an India-based Cricket league in 20-20
format. This was the 4th win of Chennai Super Kings (CSK) in IPL,
having previously won the tournament in 2010, 2011, and 2018.
 Here are some important points from exam point of view:
 M.S. Dhoni is the captain of CSK the winning team.
 Eoin Morgan is the captain of the Runner up team i.e Kolkata Knight
Riders (KKR). He is from England
 The first half of IPL was played in India, while the second half was
played in UAE. The finals were held at Dubai International Stadium.
 Player of the Tournament: Harshal Patel (RCB)
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 Highest Run Scorer (Orange Cap): Ruturaj Gaikwad (CSK) (635 runs)
 Highest Wicket Taker (Purple Cap): Harshal Patel (RCB) (32 wickets)
 Mumbai Indians team has won the IPL title highest number of times, i.e 5
times.
2. Indian beat Nepal 3-0 to win 2021 SAFF Championship

 India beat Nepal, 3-0, to win the 2021 SAFF Championship final title,
held on October 16, 2021, at the National Football Stadium in Male,
Maldives. This is the eighth SAFF Championship title claimed by the
Indian men’s national football team. Previously the team had won the
title in 1993, 1997, 1999, 2005, 2009, 2011, 2015.
 Sunil Chhetri , Suresh Singh Wangjam and Sahal Abdul Samad were the
goal scorer for the Indian team in final. Top Scorer in the championship
Sunil Chhetri (Captain) – 5 goals. Meanwhile, Sunil Chhetri scored his
80th international strike at the championship to equal his score with
iconic Lionel Messi and became the second-highest goal-scorer in
international football among active players.
3. Divya Deshmukh becomes India’s 21st Woman Grand Master
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 15-year-old Divya Deshmukh became India’s 21st Woman Grand Master
(WGM) after achieving her 2nd International Master (IM) at Grand
Master (GM) in Budapest, Hungary. He scored five points in the nine
rounds and ended up with a performance rating of 2452 to secure her
final WGM norm.
 Divya also secured her second IM-norm and is now a norm away from
becoming an International Master. Apart from three wins, she played out
four draws while losing two games in the tournament.
4. Rahul Dravid appointed as Team India Head coach

 Former Indian batter, Rahul Dravid has been appointed as Team India’s
head coach and he will be succeeding Ravi Shastri, whose tenure at the
helm ends after the 2021 edition of the T20 World Cup in the UAE. As
per reports, BCCI president Sourav Ganguly and honorary secretary Jay
Shah had a meeting with Dravid in Dubai and pleaded with him to take
charge of the national team. As per reports, Dravid, also known as ‘The
Wall’ of Indian cricket, has been roped in on a two-year contract and he
will draw a salary of INR 10 crores.
 Team India has also appointed lieutenant Paras Mhambrey as their
bowling coach, replacing Bharat Arun. Even as Vikram Rathour has been
persisted with as the batting coach, the decision on who should replace
fielding coach R Sridhar hasn’t been made just yet.
5. ICC & UNICEF to partner for Mental Wellbeing of children &
Adolescents
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 Ahead of the 2021 men’s T20 World Cup in the UAE and Oman, the
International Cricket Council (ICC) and UNICEF have that they would
partner to help break the stigma around mental health by raising
awareness about the issue amongst children and adolescents.
 The ICC and UNICEF are aiming to raise awareness of mental health and
wellbeing amongst children and adolescents and encourage greater
conversation and understanding of it throughout the ICC Men’s T20
World Cup 2021 beginning.

APPOINTMENTS AND RETIREMENTS
1. Navrang Saini Gets Additional Charge As Chairperson of IBBI



Navrang Saini has been given the additional charge as the Chairperson of
the Insolvency and Bankruptcy Board of India (IBBI). The post fell
vacant after M.S. Sahoo retired after a five-year tenure on September 30.
Saini is a Whole Time Member of IBBI.

 The government has assigned additional charge of Chairperson to Mr
Saini in addition to his existing duties. This will be for three months or
till the joining of a new incumbent to the post or until further orders,
whichever is earlier, it said in a release on October 13.
2. Pradeep Kumar panja appointed as Chairman of Karnataka bank
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 The Reserve Bank of India (RBI) has approved the appointment of
Pradeep Kumar Panja as the Chairman of Karnataka Bank Ltd. He will
begin his role as the part-time non-executive Chairman with effect from
November 14, 2021, for a period of three years. He will succeed P
Jayarama Bhat, who will retire on November 13, 2021.
3. Amitabh Chaudhry reappointed Axis bank CEO

 The Reserve Bank of India (RBI) approved the re-appointment of
Amitabh Chaudhry as Managing Director and Chief Executive Officer of
private lender Axis Bank for a period of three years. Amitabh had taken
charge as Axis Bank’s new MD and CEO in January 2019 after as
outgoing MD and CEO Shikha Sharma retired, effective December 31,
2018. The extended three-year term will be effective from January 1,
2022.

AWARDS AND HONOURS
1. Indian Army wins Gold Medal in the Exercise Cambrian Patrol 2021
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 A team from 5th Battalion-4 (5/4) Gorkha Rifles (Frontier Force)
representing the Indian Army won the gold medal at the prestigious
Cambrian Patrol Exercise which was held in the United Kingdom. The
Indian Army team took part in the event and competed with a total of 96
teams including 17 international teams representing Special Forces and
prestigious Regiments from different parts of the world.
 The Indian Army team received rich accolades from all the judges. The
team was praised for their excellent navigation skills, overall physical
endurance and delivery of patrol orders.
 About Cambrian Patrol Exercise:
 The exercise was held from October 13th to 15th 2021 at Brecon, Wales
in United Kingdom.
 Exercise Cambrian Patrol was organised by the UK Army.
 It is considered as the ultimate test of human endurance and team spirit.
 It is sometimes also referred as “Olympics of Military Patrolling” among
militaries of the world.
 Out of 96 participating teams, only three international patrols were
awarded a gold medal this year, till the 6th phase of this Exercise.
2. India’s “takachar” Wins Prince William’s inaugural “Eco-Oscar” Award

 New Delhi-based 17-year-old entrepreneur Vidyut Mohan is among the
five global winners for the inaugural ‘Earthshot Prize’, also known as the
‘Eco-Oscars’, that honours people trying to save the planet. Vidyut has
been awarded in the Clean our Air category, for his technology called
‘Takachar’, a small and portable device that uses crop residue to convert
it into bio-products like fuel and fertilisers to reduce smoke emissions and
combat air pollution. Each of the five winners will receive £1 million for
their project.
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 About the award:
 The ‘Eco-Oscars’ is an environmental award established by Prince
William, Duke of Cambridge and renowned British historian David
Attenborough in 2020, to be awarded annually from 2021 to 2030 to 5
winners. The awards were announced in five categories namely: Protect
and Restore Nature, Clean our Air, Revive our Oceans, Build a WasteFree World and Fix our Climate.

NATIONAL
1. PM Narendra Modi dedicates 7 new Defence PSUs to the nation

 Prime Minister Narendra Modi dedicated seven new Defence PSUs,
carved out of OFBs, to the nation. These 7 new companies have been
formed following the dissolution of the 200-year-old Ordnance Factory
Board (OFB) w.e.f October 01, 2021. Under the OFB there were 41
factories and 9 ancillary bodies.
 Now, these factories will be distributed among the seven newly created
companies. Also, the 70,000 employees of these OFBs will be sent to the
seven new entities, with no change in the service condition of the
employees.
 The seven new defence PSUs includes:
 Munition India Ltd,
 Armoured Vehicles Nigam Ltd
 Advanced Weapons and Equipment India Ltd
 Troop Comforts Ltd
 Yantra India Ltd
 India Optel Ltd
 Gliders India Ltd
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2. India re-elected to UN Human Rights Council

 India has been re-elected to the United Nations Human Rights Council
(UNHRC) for a sixth term on October 14, 2021, with an overwhelming
majority. The new three-year term of India will be effective from January
2022 to December 2024. India received 184 votes of the 193 votes cast in
the election.
 The elections were held for a total of 18 seats and countries needed a
minimum of 97 votes to get elected to the 47 UN member council. The
headquarters of the UNHRC is in Geneva, Switzerland.

INTERNATIONAL
1. Jonas Gahr Store becomes Norway’s new PM

 Jonas Gahr Store, the Leader of the Labour Party in Norway, has
assumed the charge of the Prime Minister of Norway with effect from
October 14, 2021. In September 2021, Store’s Labour Party won the
parliamentary elections, following which incumbent Prime Minister Erna
Solberg and her government stepped down.
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 Prime Minister Jonas Gahr Stoere, the leader of Norway’s centre-left
Labor Party, stood outside the royal palace with his 19-member team —
10 women and nine men — that includes the leader of the euroskeptic
Center Party, Trygve Slagsvold Vedum, who becomes finance minister.
Emilie Enger Mehl became Norway’s youngest-ever justice minister at
age 28, while the foreign minister portfolio went to another woman —
Anniken Scharning Huitfeldt.
2. Russia-China holds naval drill”Joint Sea 2021” in Sea of Japan

 The Russia and China joint naval exercises “Joint Sea 2021” has kicked
off at Russia’s Peter the Great Gulf, in the Sea of Japan, on October 14,
2021. The exercises will culminate on October 17, 2021. During the war
game, the combined force would practice shooting at targets designed to
imitate enemy surface ships and hold air-defence drills.
 The drill is being carried out as part of ‘Joint Sea’ 2021, the series of
bilateral naval exercises that have been taking place between the two
services since 2012. The exercise is being held from 14–17 October,
Russian state news agency TASS reported. The PLAN is participating in
the exercise with the Type 052D destroyer Kunming
3. Sri Lanka seeks 500 million dollar as loan from India
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 The Government of Sri Lanka has sought a USD 500 million credit line
from India to pay for its crude oil purchases, as the country is facing a
severe foreign exchange crisis in the island nation after the pandemic hit
the nation’s earnings from tourism and remittances. The USD 500 million
credit line is part of the India-Sri Lanka economic partnership
arrangement. The facility would be used for purchasing petrol and diesel
requirements.
 The country’s GDP contracted by a record 3.6 per cent in 2020 and its
foreign exchange reserves plunged by over a half in one year through
July to just USD 2.8 billion. This has led to a 9 per cent depreciation of
the Sri Lankan rupee against the dollar over the past one year, making
imports more expensive.

DEFENCE
1. 37th Raising Day of National Security Guard

 The National Security Guard (NSG) force, popularly known as Black
Cats, observes its Raising Day on October 16, every year. The year 2021
marks the 37th anniversary of the establishment of the NSG. NSG is an
elite counter-terrorism unit under the Indian Ministry of Home Affairs.
 About National Security Guard (NSG):
 The NSG is a Federal Contingency force to deal with anti-terrorist
activities. The NSG is a force equipped and trained to deal with the
specific situation and is therefore used in exceptional circumstances to
thwart serious acts of terrorism. It was established in 1984, NSG is
popularly known as the Black Cats. It is an elite striking force in the
country trained and equipped to handle situations like a terrorist attack,
hijacking, and hostage captivity.
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SCIENCE AND TECHNOLOGY
1. Russian team back on Earth after filming first movie in space

 A Russian film crew are back on Earth after wrapping up scenes for the
first movie shot in space. Klim Shipenko and actor Yulia Peresild left the
International Space Station and landed in Kazakhstan – to be met by a
crew filming touchdown scenes. The movie has been in its own kind of
space race – with Tom Cruise. He is apparently part of a Hollywood
filming-in-space project involving Nasa and Elon Musk’s SpaceX.
 The filmmakers had blasted off from the Russia-leased Baikonur
Cosmodrome in Kazakhstan earlier this month, travelling to the ISS with
veteran cosmonaut Anton Shkaplerov to film scenes for “The Challenge”.
2. NASA launches Lucy Mission to study the Jupiter Trojan asteroids

 The US space agency NASA has launched a first-of-its-kind mission
called ‘Lucy Mission‘ to study Jupiter’s Trojan asteroids. The mission
life of Lucy is 12-year, during which the spacecraft will fly by a total of
eight ancient asteroids to study about solar system’s evolution. These will
include one main-belt asteroid and seven Jupiter Trojan asteroids.
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 About the Lucy mission:
 The Lucy mission will mark NASA’s first single spacecraft mission in
history to explore so many different asteroids.
 The Lucy probe was launched on a United Launch Alliance (ULA) Atlas
V rocket from Space Launch Complex 41 at Cape Canaveral Space Force
Station in Florida on October 16, 2021.
 Jupiter’s Trojan asteroids are two large clusters of space rocks that
scientists believe are remnants of the primordial material that formed the
solar system’s outer planets.
3. China launched 1st Solar Exploration Satellite

 China has successfully launched its 1st solar exploration satellite into
space from the Taiyuan Satellite Launch Center in northern Shanxi
Province aboard a Long March-2D rocket. The satellite was named as
‘Xihe’ (Xihe is the goddess of the sun who created the calendar in ancient
Chinese mythology), also known as the Chinese Hα Solar Explorer
(CHASE). The satellite has been developed by the China Aerospace
Science and Technology Corporation (CASC).
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