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BANKING / FINANCIAL / ECONOMICAL NEWS
1. AU Small Finance Bank launched QR Sound box for payment alerts

 India’s Largest Small Finance Bank AU Small Finance Bank has
launched QR (Quick Response) Code Sound Box to boost its digital
payments while making it the first bank to launch such a product. The QR
Sound Box will help small merchants to run their operations smoothly
without the hassle of reading SMS every time when a customer makes a
payment. It will be made available in five languages – Hindi, English,
Punjabi, Gujarati and Marathi.
2. ICICI Bank surpasses HUL to occupy 5th spot in m-cap

 Private sector lender ICICI Bank has crossed the market capitalisation of
Hindustan Unilever to become the fifth-largest company by market value.
According to BSE data, ICICI Bank’s market capitalisation (m-cap) stood
at ₹5.83 lakh crore, just above HUL’s ₹5.76 lakh crore. This follows the
bank posting its highest ever quarterly net profit in the July to September
2021 quarter.
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 The bank’s scrip touched a 52-week high of ₹859.70 on the BSE before
ending at ₹841.05, registering a gain of 10.8 per cent over the previous
day’s close. ICICI Bank becomes the second lender after HDFC Bank to
break into the top five companies on the BSE in terms of m-cap.

IMPORTANT DAYS
1. United Nations Day: 24th October

 Every year 24 October is celebrated as United Nations Day since 1948. It
was on this day in 1945 that the Charter of the United Nations came into
force. With the ratification of the UN Charter by the majority of its
signatories, including the five permanent members of the Security
Council, the United Nations officially came into being. It was declared to
be an international observance in 1971 by UNGA and that it should be
observed as a public holiday by United Nations member states.
 History of the United Nations:
 The year 2021 marks the 76th anniversary of the United Nations and its
founding Charter. The Charter was signed on 26 June 1945 by the
representatives of the 50 countries. Poland, which was not represented at
the Conference, signed it later and became one of the original 51 Member
States.
 The United Nations officially came into existence on 24 October 1945,
when the Charter had been ratified by China, France, the Soviet Union,
the United Kingdom, the United States and by a majority of other
signatories. The name “United Nations” was coined by the United States
President Franklin D. Roosevelt and first used in the Declaration by
United Nations of 1 January 1942, during Second World War.
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2. International Day of Diplomats: 24th October

 The International Day of Diplomats is celebrated on 24 October every
year. The day aims to commemorate the contributions made by diplomats
in shaping the world since ancient times and in making our planet a better
place. It also aims to bridge the gap in perception and reality of
diplomats’ lives among the general public.
 The first International Day of Diplomats was celebrated in Brasília on 24
October 2017. The day was proposed by Indian poet-diplomat Abhay K
and saw participation from the diplomats of Bangladesh, France, Ghana,
Israel, Italy, Mexico, South Africa and Turkey.
3. World Development Information Day: 24th October
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 The United Nations’ World Development Information Day is held on
October 24 every year. The day aims to draw the attention of world
public opinion to development problems and the need to strengthen
international cooperation to solve them for overall growth and
development. The World Development Information Day was established
by the UN General Assembly in 1972, to coincide with the United
Nations Day.
 History of World Development Information Day:
 The General Assembly in 1972 established World Development
Information Day to draw the attention of the world to development
problems and the need to strengthen international cooperation to solve
them. The Assembly decided that the date for the Day should coincide
with United Nations Day, 24 October, which was also the date of the
adoption, in 1970, of the International Development Strategy for the
Second United Nations Development Decade.
4. World Polio Day: 24th October

 World Polio Day is celebrated annually on October 24, to raise awareness
for polio vaccination and eradication of polio. The Day was established
by Rotary International to commemorate the birth of Jonas Salk, who led
the first team to develop a vaccine against poliomyelitis. 2021 theme for
World Polio Day is “Delivering on a Promise.”
 What is Polio?
 Polio is a crippling and potentially fatal infectious disease. There is no
cure, but there are safe and effective vaccines. Polio can be prevented
through immunization. The Polio vaccine, given multiple times, almost
always protects a child for life. The strategy to eradicate polio is,
therefore based on preventing infection by immunizing every child until
transmission stops, and the world is polio-free.
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5. Disarmament Week 2021

 Disarmament Week is observed annually to promote awareness and
understanding of the issues of disarmament in several countries. The
week aims to reduce the use of weapons, specifically nuclear weapons, to
bring peace in society. This year, the disarmament week will be starting
on October 24. The week-long observance will continue till October 30.
Disarmament Week seeks to promote awareness and a better
understanding of disarmament issues and their cross-cutting importance.
 History of the week:
 Starting on 24 October, the anniversary of the founding of the United
Nations, the week-long annual observance was first called for in the Final
Document of the General Assembly’s 1978 special session on
disarmament (resolution S-10/2). In 1995, the General Assembly invited
governments, as well as NGOs, to continue taking an active part in
Disarmament Week (resolution 50/72 B, 12 December 1995) in order to
promote a better understanding among the public of disarmament issues.
6. Indian Army celebrates 75th Infantry Day on 27th October
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 The Indian Army celebrates October 27 every year as the ‘Infantry Day’.
This year nation celebrates its 75th Infantry Day on October 27, 2021. On
this day that the 1st Battalion of the Sikh Regiment landed at Srinagar
airbase and displayed resoluteness and extraordinary courage and became
‘The Wall’ to thwart the evil designs of the Pakistan Army, who had
invaded Kashmir with the help of tribal raiders in 1947.
 History of Infantry Day:
 Infantry Day is celebrated as a remembrance of the first military event of
independent India, when the First Battalion of the Sikh Regiment of
Indian Army fought battle to accomplish victory over the first attack on
the Indian soil by the Pakistan Army and Lashkar invader on October 27,
1947, in the Kashmir valley, who tried to grab J&K.

SPORTS
1. FIFA Ranking 2021: India ranked 106th

 India has ranked 106th in the FIFA (Fédération Internationale de Football
Association) Rankings 2021, the position of team India was increased to
one spot. After the victory in the SAFF (South Asian Football Federation)
Championship 2021 of team India led by Sunil Chhetri, it has secured the
106th position. The team has defeated Nepal in the summit clash. Under
the FIFA Rankings, Belgium is at 1st position. Brazil holds 2nd position,
France holds 3rd position.
2. Ahmedabad and Lucknow are the two new teams of the IPL
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 Ahmedabad and Lucknow are the two new teams that will be part of the
Indian Premier League (IPL) from 2022. Hence taking the total number
of teams in the competition to ten. RP-Sanjiv Goenka Group (RPSG) is
the owner of the Lucknow team while CVC Capital Partners is the owner
of the Ahmedabad team.
 RPSG group has won the bid for Lucknow at Rs. 7090 crore, while CVC
Capitals a.k.a Irelia has won the bid for Ahmedabad at Rs. 5625 crore.
The IPL’s first season was played in 2008. There have been fourteen
seasons of the IPL tournament. The 15th season will see 10 teams
competing for the IPL title.
3. Red Bull’s Max Verstappen wins United States Grand prix 2021

 Max Verstappen (Red Bull – Netherlands) has won the 2021 United
States Grand Prix held at the Circuit of the Americas in Austin, Texas,
United States. This is the 8th win for Verstappen in this season. The race
was the 17th round of the 2021 Formula One World Championship.
Lewis Hamilton (Mercedes-Great Britain) stood second while Sergio
Perez (Mexico- Red Bull) came third.
4. Viktor Axelsen and Akane Yamaguchi won Denmark Open 2021
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 Danish Olympic champion Viktor Axelsen won the Mens’ single 2021
Denmark Open Badminton held at the Odense Sports Park, Denmark. He
defeated world number one Kento Momota of Japan. Akane Yamaguchi
of Japan won her second title in the women’s category defeating An Seyoung (South Korea).

APPOINTMENTS AND RETIREMENTS
1. Ramnath Krishna appointed as MD and Group CEO of ICRA

 Ramnath Krishnan has been appointed as the new Managing Director and
Group Chief Executive Officer (CEO) of rating agency ICRA. He
replaces N Sivaraman, who resigned with immediate effect citing
personal reasons on October 23, 2021. Gurgaon based ICRA is a unit
owned by global rating agency Moody’s Corporation.
2. Adidas ropes in Deepika padukone as Global brand ambassador
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 German sportswear brand Adidas has roped in Bollywood actress
Deepika Padukone as global ambassador for women sports. She will
represent Adidas women globally. She joins the elite list of female brand
ambassadors of Adidas in India, including Mirabai Chanu; boxers
Lovlina Borgohain, Nikhat Zareen and Simranjeet Kaur; sprinter Hima
Das, and squash player Dipika Pallikal.

AWARDS AND HONOURS
1. Rajinikanth honoured with Dadasaheb Phalke Award

 Actor Rajinikanth was honoured with the prestigious 51st Dadasaheb
Phalke Award at the 67th National Film Awards ceremony, for his
contribution as an actor, producer and screenwriter. He received the
prestigious award from Vice President M Venkaiah Naidu for his
stupendous contribution to Indian cinema.
 Instituted in 1969, the award is the highest honour for an artiste in Indian
cinema. The award was decided by a jury consisting of five members:
Asha Bhonsle, director Subhash Ghai, Mohanlal, Shankar Mahadevan
and actor Biswajeet Chatterjee. The Dadasaheb Phalke Award for 2019
was to be announced last year but was postponed because of the Covid19 pandemic, as were the National Film Awards for 2019.
2. Dr. Rajiv Nigam Selected for 2022 Joseph A. Cushman Award
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 Former Chief Scientist at CSIR-National Institute of Oceanography
(NIO), Dr. Rajiv Nigam has been selected for the 2022 Joseph A.
Cushman Award for Excellence in Foraminiferal Research. Dr. Nigam is
the first Indian Citizen to be selected for the prestigious award. He has
been chosen for his outstanding lifetime contributions to the field of
foraminifera (microfossil) research.
 Dr. Nigam will receive the award at the Cushman Reception during the
2022 Geological Society of America meeting in Denver, Colorado, USA,
from October 9-12-2022. The Joseph A. Cushman Award was established
by USA based Cushman foundation for foraminiferal research in 1979.

NATIONAL
1. Election Commission of India launches Garuda App

 The Election Commission of India (ECI) has launched the Garuda app for
digital mapping of all polling stations, to ensure faster, smarter,
transparent and timely completion of election work. Through the Garuda
app, Booth Level Officers (BLO) will upload photos and location
information of the polling stations, along with data like latitude and
longitude of the centre, from their registered mobile numbers. The app
will also help in reducing the paperwork.
2. Invest India elected as President of Geneva – based WAIPA
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 Invest India, a young startup within the Government of India has been
unanimously elected as the President of the World Association of
Investment Promotion Agencies (WAIPA) for 2021-2023. Invest India is
the National Investment Promotion and Facilitation Agency to help
investors looking for investment opportunities and options in India.
 The members of the Steering Committee of WAIPA for 2021-23
includes:
 President: Invest India
 Two Vice Presidents: Egypt and Switzerland
 9 Regional Directors: Brazil, South Korea, Finland, Kuwait, Costa Rica,
Cyprus, Azerbaijan, Ghana, and Samoa.
3. NITI Aayog launches “Innovations for You” Digi-Book

 The Atal Innovation Mission (AIM) of NITI Aayog has launched a Digibook named “Innovations for You”. The sector in focus in this Digi-book
is Healthcare. “Innovation for you” is an initiative of Niti Aayog to share
success stories of Atal Innovation Mission’s Startups in different
domains.
 The Digi-book was launched with the aim of serving as an
encouragement for upcoming entrepreneurs in order to work on the path
of creativity and imagination for addressing some of the pressing
challenges in India. It also aims to showcase the best innovations and
entrepreneurs to bring them to the forefront.
 NITI Aayog’s Digi Book:
 NITI aayog has launched the DIGI book, as India is celebrating the Azadi
ka Amrit Mahotsav.
 Digi-book is a compilation of 45 health tech start-ups. These start-ups
have been incubated at the Atal Incubation Centres across the country.
 These start-ups have been leveraging technologies such as AI, IoT, ICT
and others for providing socially relevant solutions to health issues like
neonatal & child care, mental health, dental care, anaemia and monitoring
human vitals.
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INTERNATIONAL
1. South Korea flight tests first homegrown space rocket “Nuri”

 South Korea recently launched its first indigenously developed rocket,
known as “Korean Satellite Launch Vehicle II” or “Nuri”. The launch
vehicle lifted off from the Naro Space Center, in Goheung, built on an
island nearly 300 miles (500 kilometres) south of Seoul. Nuri rocket is
47.2 metres long and weighs 200 tons. The three-stage rocket is fitted
with six liquid-fuelled engines. It has been built at an estimated cost of 2
trillion won (£1.23bn or $1.6bn).
2. China launches satellite “Shijian-21”

 China successfully launched a new satellite named Shijian-21. The
satellite will be used to test and verify space debris mitigation
technologies. Shijian-21 was launched from the Xichang Satellite Launch
Centre in southwest China’s Sichuan Province on a Long March-3B
carrier rocket. The satellite will be mainly used to test and verify space
debris mitigation technologies. This launch marked the 393rd mission for
the Long March series carrier rockets.
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DEFENCE
1. DRDO Successfully flight – tests Expendable Aerial target “ABHYAS”

 The Defence Research and Development Organisation (DRDO)
successfully flight-tested the High-speed Expendable Aerial Target
(HEAT)- ABHYAS, from the Integrated Test Range (ITR), Chandipur
off the coast of Bay of Bengal in Odisha. The target aircraft is equipped
with a MEMS-based Inertial Navigation System (INS) for navigation
along with the Flight Control Computer (FCC) for guidance and control.
2. Indian navy launches Offshore Sailing Regatta

 The Indian Navy has organised an Offshore Sailing Regatta from Kochi
to Goa, as a part of the Azadi Ka Amrit Mahotsav celebrations, and above
all, boost the spirit of adventure and ocean sailing among the Navy
Personnel. The event organised under the aegis of the Indian Naval
Sailing Association (INSA) will see the participation of six Indian naval
sailing vessels (INSVs), comprising of four 40 footers ad two 56 footers.
The vessels will cover a total distance of 360 nautical miles between the
starting point at the Naval base in Kochi to Goa.
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3. India-UK conducts maiden Tri-Service exercise “konkan Shakti 2021”

 The Armed Forces of India and the United Kingdom (UK) are
undertaking the sea phase of the maiden Tri-Service exercise ‘Konkan
Shakti 2021’ off the Konkan coast in the Arabian Sea from October 24 to
27, 2021. The harbour phase of the seven-day exercise was held in
Mumbai from October 21 to 23, 2021. The exercise Konkan Shakti 2021
aims at further strengthening the cooperation between the two countries.
 The two forces integrated within their groups with exercises such as
replenishment at sea approaches, air direction and strike operations by
fighter aircraft (MiG 29Ks and F35Bs), cross control of helicopters (Sea
King, Chetak and Wildcat), transiting through war-at-sea scenarios, and
gun shoots on expendable air targets. The simulated induction of Army
troops was also undertaken and was followed by the setting up of a joint
command operations centre. The two forces thereafter effected a
rendezvous at sea with advanced air and sub-surface exercises.

SCIENCE AND TECHNOLOGY
No major Updates

OBITUARIES
No Major Updates
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MISCELLANEOUS
1. Drama film Koozhangal is India’s official entry for Oscars 2022

 The Tamil-language drama film Koozhangal (internationally translated as
Pebbles), has been selected as India’s official entry for the 94th Academy
Awards (Oscars 2022). The film has been directed by filmmaker
Vinothraj PS and produced by Vignesh Shivan and Nayanthara. The 94th
Academy Awards are scheduled to take place in Los Angeles, on March
27, 2022.
2. India’s first “test tube” Banni buffalo calf born in Gujarat

 The first IVF calf of “Banni” breed of buffaloes, found primarily in
Gujarat’s Kutch region, was born at a farmer’s house in the state’s Gir
Somnath district. The process was carried out to enhance the number of
genetically superior buffaloes to increase milk production. Banni buffalo
is known for its resilience and higher milk-producing capacity in an arid
environment.
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 The breed had achieved six pregnancies from 18 recipient buffaloes at his
farm, which were implanted with embryos through IVF technology, and
the process was carried out by JKBovagenix of NGO JK Trust. India has
more than 109 million buffaloes that are 56 per cent of the world’s
buffalo population.
3. Hyderabad Cricket Association unveiled World’s biggest cricket bat

 Former India captain and now Hyderabad Cricket Association (HCA)
president Mohd Azharuddin has unveiled what is certified by the
Guinness Book of World Records to be the biggest cricket bat, designed
by Pernod Ricard India (P) Ltd, on Tank Bund. The bat measures 56.10
feet, weighs 9-tonnes and is made of poplar wood. This was to convey
best wishes to the Indian cricket team and bring back the T-20 World Cup
in Dubai.

