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BANKING / FINANCIAL / ECONOMICAL NEWS
1. RBI allows lenders to sell fraud loans to ARC

 The Reserve Bank of India has allowed lenders/banks to transfer of loans
that have been classified as fraud by these lenders to Asset
Reconstruction Companies (ARCs). Stressed loans including fraud loans
that are in default for more than 60 days or classified as NPA are
permitted to be transferred to ARCs. This comes in the wake of banks
reporting frauds aggregating Rs 3.95-lakh crore between FY19 and FY21.
 New guidelines:
 Under the new guidelines, loans can be transferred only after a minimum
holding period (MHP) of three months in case of loans with tenor up to 2
years, and six months for those with the tenor of more than 2 years.
 In case of loans where the security does not exist or cannot be registered,
the MHP shall be calculated from the date of the first repayment of the
loan.
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2. RBI fixes minimum ticket size to issue securitization notes

 The Reserve Bank of India has issued guidelines regarding the
Securitisation of Standard Assets. As per the guidelines, the minimum
ticket size for the issuance of securitization notes will be Rs. 1 crore.
Securitisation involves transactions where credit risk in assets are
redistributed by repackaging them into tradeable securities with different
risk profiles which may give investors of various classes access to
exposures which they otherwise might be unable to access directly. It
means securities issued by the special purpose entity as a part of a
securitization.
 About Minimum Retention Requirement (MRR)
 For underlying loans with an original maturity of 24 months or less, the
MRR shall be 5% of the book value of the loans being securitised.
 For underlying loans with an original maturity of more than 24 months as
well as loans with bullet repayments, the MRR shall be 10% of the book
value of the loans being securitised.
 In the case of residential mortgage-backed securities, the MRR for the
originator shall be 5% of the book value of the loans being securitised,
irrespective of the original maturity.
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IMPORTANT DAYS
1. World Pharmacist Day: 25th September

 World Pharmacist Day is observed globally on 25th September every
year. This day is celebrated to create awareness about the role of a
pharmacist in improving health. The day was an initiative of the
International Pharmaceutical Federation (FIP) along with the council of
this organization. This year’s theme is “Pharmacy: Always trusted for
your health“.
 History of World Pharmacist Day:
 The day was designated in 2009 by the FIP Council (International
Pharmaceutical Federation or Federation Internationale Pharmaceutique)
at the World Congress of Pharmacy and Pharmaceutical Sciences in
Istanbul, Turkey. The purpose of the day is to draw attention to
pharmacies and the positive benefits they offer when it comes to health
and FIP encourages all its members to participate to make the event a
success.
2. Nation observes Antyodaya Divas on 25th September
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 In India, the Antyodaya Diwas is observed every year on September 25,
to mark the birth anniversary of Pandit Deendayal Upadhyaya.
Antyodaya means “uplifting the poorest of the poor” or “rise of the last
person”. The day was declared by the Modi Government on September
25, 2014, and officially celebrated since 2015.
 About Pandit Deendayal Upadhyaya:
 Pandit Deendayal Upadhyaya, born in Mathura in 1916 was one of the
key leaders of Bharatiya Jana Sangh from which the BJP later emerged.
He was the leader of the Bharatiya Jana Sangh from 1953 to 1968.
 Deendayal Upadhyaya was a humanist, economist, journalist, philosopher
and abled statesman.
 Deendayal Upadhyaya was introduced to the Rashtriya Swayamsevak
Sangh (RSS) by his classmate named Baluji Mahashabde
 Deendayal Upadhyaya cleared the civil services examination. He,
however, didn’t join the service and became a volunteer of the Rashtriya
Swayamsevak Sangh (RSS).
 In the 1940s, Deendayal Upadhyaya launched ‘Rashtra Dharma’, a
monthly journal, from Uttar Pradesh’s Lucknow for spreading the
ideology of Hindutva nationalism. Later, he started ‘Panchjanya’, a
weekly magazine, and a daily, ‘Swadesh’.
 Deendayal Upadhyaya’s philosophical idea of ‘Integral Humanism’ was
adopted in 1965 as the official doctrine of the Jan Sangh and later the
Bharatiya Janata Party.
 Deendayal Upadhyaya advocated ‘Samyanit Upabhog’ (sustainable
consumption). He did not favour the exploitation of Mother Nature
practised by the capitalist societies of the West.
 Deendayal Upadhyaya was found dead under mysterious circumstances
near the Mughalsarai railway station in Uttar Pradesh in the wee hours of
February 11, 1968. Later, the Central Bureau of Investigation (CBI)
found that he was killed by robbers.
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3. World Tourism Day: 27th September

 World Tourism Day is observed globally on 27th September every year.
The purpose of this day is to raise awareness on the role of tourism within
the international community and to demonstrate how it affects social,
cultural, political and economic values worldwide. In the ongoing
pandemic times, it is important to raise awareness about the tourism
sector given that 90% of world heritages sites closed as a result of the
pandemic last year and young people in rural communities were
unemployed.
 The theme for World Tourism Day 2021 is “Tourism for Inclusive
Growth”. UNWTO has designated it as an opportunity to look beyond
tourism statistics and acknowledge that, behind every number, there is a
person.
 History of the day:
 Ever since 1980, World Tourism Day is celebrated annually across the
world on September 27. It was on this day in 1970 when the Statutes of
the United Nations World Tourism Organization were adopted which are
considered a milestone in global tourism.
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4. International Day for the Total Elimination of Nuclear Weapons

 The United Nations observes 26 September every year as the
International Day for the Total Elimination of Nuclear Weapons. The aim
of the day is to enhance public awareness about the threat posed to
humanity by nuclear weapons and the necessity for their total elimination.
It provides an opportunity to educate the public and their leaders about
the real benefits of eliminating such weapons, and the social and
economic costs of perpetuating them.
 History of the day:
 The General Assembly declared the International Day in December 2013,
in its resolution 68/32 as a follow-up to the high-level meeting of the
General Assembly on nuclear disarmament held on 26 September 2013,
in New York. This was the latest in a series of efforts by the General
Assembly to raise public awareness and to seek deeper engagement on
nuclear disarmament matters.
5. World Environmental Health Day: 26th September
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 The International Federation of Environmental Health (IFEH) declared to
observe World Environmental Health Day on 26 September every year.
This day is celebrated to shed the light on important work of
environmental health around the world. The day is important in the
current situation as most parts of the world continue to recover from the
ongoing coronavirus pandemic situation. In such times, the importance of
the Environmental Health workforce has been highlighted more than ever
before.
 The theme for the 2021 World Environmental Health Day: Prioritizing
Environmental Health for healthier communities in the global recovery.
 History of the day:
 In 2011, the International Federation of Environmental Health (IFEH)
declared to observe World Environmental Health Day on 26 September.
The day was started by the Federation during a meeting in Indonesia on
this day in 2011.
6. World Rivers Day 2021: 26th September

 World Rivers Day is celebrated every year on the “Fourth Sunday of
September” since 2005, to raise global awareness of the need to support,
protect and preserve the rivers around the world. In 2021, World Rivers
Day is being celebrated on 26 September. The theme for World Rivers
Day 2021 is “Waterways in our communities” with a specific emphasis
on the need to conserve and repair urban waterways, which are frequently
under stress.
 History of the day:
 Mark Angelo, a well-known river environmentalist, addressed the United
Nations in 2005 during its Water for Life campaign, a decade-long effort
to raise awareness about vulnerable water supplies throughout the world.
Angelo called for an annual World Rivers Day to help the cause gain
traction.
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 Significance:
 According to Mark Angelo, the founder and Chair of World Rivers Day,
the significance of clean freshwater has been critical in the tussle against
COVID-19. World Rivers Day is a timeous opportunity for millions and
millions of people across the globe to come together and commemorate
the importance of healthy thriving waterways.
7. World Rabies Day: 28th September

 World Rabies Day is celebrated annually on September 28 to raise
awareness about the impact of rabies on humans and animals, provide
information and advice on how to prevent the disease and take efforts to
control rabies. 2021 is the 15th edition of World Rabies Day.
 The theme for the WRD in 2021 is ‘Rabies: Facts, not Fear’. The day also
marks the death anniversary of the French chemist and microbiologist,
Louis Pasteur’, who developed the first rabies vaccine.
8. International Day for Universal Access to Information
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 The International Day for the Universal Access to Information
(commonly known as Access to Information Day) is observed globally on
28th September every year. Universal access to information means that
everyone has the right to seek, receive and impart information for healthy
and inclusive knowledge societies.
 The International Day for Universal Access to Information 2021
highlights the importance of expanding access to information laws, and
their implementation worldwide to build back strong institutions for
sustainable development and to uphold the vision of information as a
public good, as well as to strengthen international cooperation in the field
of implementing the right to information as a fundamental right.
Furthermore, the global discussions on “building back better” remain
context-adaptive to the COVID-19 pandemic.
 History of the day:
 On 17 November 2015, the United Nations Educational, Scientific and
Cultural Organization (UNESCO) declared 28 September as International
Day for Universal Access to Information. Considering that several civil
society organizations and government bodies in the world have adopted
and currently celebrate this observance, the UN General Assembly also
adopted 28 September 2019 as the International Day for Universal
Access to Information.

SPORTS
1. Lewis Hamilton wins the Russian Grand Prix 2021

 Lewis Hamilton (Mercedes-Great Britain), has won the F1 Russian Grand
Prix 2021. This is his 100th Grand Prix win. It was Hamilton’s fifth win
of the season and his first since the British Grand Prix in July. Max
Verstappen (Red Bull–Netherlands) came second while Carlos Sainz Jr.
(Ferrari-Spain) came third in the Russian Grand Prix 2021.
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2. England cricketer Moeen Ali announces retirement from Tests

 England cricket all-rounder Moeen Ali has announced his retirement
from the Test match career. The 34-year-old Ali made his debut in Test
cricket in 2014 and represented England in 64 Test matches. He took 195
Test wickets including 5 five-wicket hauls and scored five-Test match
centuries during his Test career. Moeen, however, will continue to play
limited-overs cricket for England.
3. India claim three silver medals at 2021 Archery World Championships

 The team India archers settled for three silver medals at the 2021 World
Archery Championships, held in Yankton, South Dakota, United States.
The three silver medals were won in Women’s Compound Individual,
Women’s Compound Team and Compound Mixed Team competitions.
 Besides this, Vennam Jyothi Surekha of Vijayawada became the first
Indian woman archer to win three silver medals at a world championship.
The 25-year-old achieved this feat after she won the medal in each of the
three categories.
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4. Sania Mirza & Zhang Shuai Win Ostrava Open WTA Doubles Title

 India’s Sania Mirza and her Chinese partner Zhang Shuai won the
women’s doubles title in the women’s doubles final at the Ostrava Open
in Ostrava, Czech Republic. The second-seeded Indo-Chinese duo
defeated the third seeded pair of American Kaitlyn Christian and New
Zealander Erin Routliffe 6-3 6-2 in the summit clash in one hour and four
minutes.
 This was Sania’s second final of the season, following a runner-up finish
at the WTA 250 Cleveland event in the US last month with Chirstina
Mchale.

APPOINTMENTS AND RETIREMENTS
1. Debabrata Mukherjee elected chief of Audit Bureau of Circulations

 The chief marketing officer of United Breweries, Debabrata Mukherjee,
was unanimously elected chairman of the Audit Bureau of Circulations
(ABC) for 2021-2022. Mukherjee, who has over 27 years of experience,
was responsible for managing brands such as Kingfisher, Heineken and
Amstel. A publisher member on the council, Pratap G. Pawar of Sakal
Papers, was unanimously elected deputy chairman for the year.
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 About Audit Bureau of Circulations:
 ABC is a non-profit circulation-auditing organisation. It certifies and
audits the circulations of major publications, including newspapers and
magazines in India.
2. Mastercard ropes Chess Champion Magnus Carlsen as its Global
Ambassador

 The financial services company, Mastercard Inc. has named Magnus
Carlsen, the highest-rated chess player of all time, as its global brand
ambassador. This step is part of a move by Mastercard for adding chess
in its coveted list of sports sponsorship. It has joined the Meltwater
Champions Chess Tour as an official partner, in its first sponsorship
move into chess.
 The Norwegian chess Grandmaster Magnus Carlsen joins the like of
other competitive players lineup of ambassadors like Lionel Messi,
Naomi Osaka, Crystal Dunn and Dan Carter.
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AWARDS AND HONOURS
1. 75 Divyangjan felicitated with Hunarbaaz Awards

 The National Institute of Rural Development and Panchayati Raj,
Hyderabad under the auspices of the Ministry of Rural Development
presented Hunarbaaz Awards to 75 differently-abled candidates from 15
states. The award ceremony was organised to commemorate Antyodaya
Diwas that marks the birth anniversary of Pandit Deen Dayal Upadhyaya
and also as part of Azadi ka Amrit Mahotsav.
 About the awards:
 The awards have been designed for those candidates who were trained
through Deen Dayal Upadhyaya Grameen Kaushalya Yojana (DDUGKY) and Rural Self Employment Training Institutes (RSETI) schemes
of the Ministry in various trades, then got placed and worked in the
organizations for more than one year or were successfully settled in the
trade of their choice as self-employed.
2. 2021 Shanti Swarup Bhatnagar winners announced
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 Shanti Swarup Bhatnagar Prize for science and technology 2021, were
announced during the 80th foundation day of the Council for Scientific
and Industrial Research (CSIR). Every year, CSIR presents this award to
scientists below 45 years of age for their contributions in biology,
chemistry, mathematics, physics, medicine, engineering and earth,
atmosphere, ocean and planetary sciences. The award comprises a cash
prize of Rs 5 lakh.
 During the ceremony, vice president M Venkaiah Naidu advised CSIR to
reinvent itself and turn futuristic while pursuing the science of the highest
order.
 Here is the list of 11 scientists awardees:
 Biological Sciences category:
 Dr Amit Singh, department of microbiology and cell biology, Indian
Institute of Science, Bengaluru.
 Dr Arun Kumar Shukla, department of biological sciences and
bioengineering, Indian Institute of Technology Kanpur.
 Chemical sciences category:
 Two researchers from the Jawaharlal Nehru Centre for Advanced
Scientific Research, Bengaluru, Dr Kanishka Biswas from the
International Centre of Materials Science and Dr T Govindaraju, from the
Bio-organic Chemistry Laboratory, announced as recipients.
 Earth, Atmosphere, Ocean and Planetary Sciences category:
 Dr Binoy Kumar Saikia from Coal and Energy Research Group, CSIR
North East Institute of Science and Technology, Jorhat, was named
recipient.
 Engineering sciences category:
 Dr Debdeep Mukhopadhyay, Department of Computer Science and
Engineering, Indian Institute of Technology Kharagpur, received the
award under the engineering sciences category.
 Mathematical sciences category:
 Dr Anish Ghosh, school of mathematics, Tata Institute of Fundamental
Research, Mumbai.
 Dr Saket Saurabh, The Institute of Mathematical Sciences, Chennai, were
announced winners.
 Medical sciences:
 Dr Jeemon Panniyammakal, Achutha Menon Centre for Health Science
Studies, Sree Chitra Tirunal Institute for Medical Sciences and
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Technology, Thiruvananthapuram.
 Dr Rohit Srivastava, department of biosciences and bioengineering,
Indian Institute of Technology Bombay.
 Physical sciences:
 Dr Kanak Saha, from Pune’s Inter-University Centre for Astronomy and
Astrophysics, received the award for physical sciences.
 About the Shanti Swarup Bhatnagar Prize:
 The Prize is bestowed on a person who, in the opinion of CSIR, has made
conspicuously important and outstanding contributions to human
knowledge and progress fundamental and applied, in the particular field
of endeavour, which is his/her specialization.

NATIONAL
1. Supreme Court introduces FASTER system

 Supreme Court of India has approved an electronic system named
FASTER (Fast and Secured Transmission of Electronic Records). The
FASTER system will be used for transferring e-authenticated copies from
courts to prisons. A three-judge bench of Chief Justice N.V. Ramana,
Justice Nageswara Rao and Justice Surya Kant has instructed state
governments, Union territories, prison departments and other authorities
concerned to make arrangements at prisons to accept e-authenticated
copies.
 Under the FASTER system, courts can send e-authenticated copies of bail
orders, stay orders, interim orders and proceedings through secured
electronic communication to duty officers at prisons. The apex court was
hearing a suo motu case which it took up in July this year after a news
report indicated that inmates at a prison in Agra continued to be lodged in
jail three days after they had been granted bail.

26th - 28th Sept. 2021

INTERNATIONAL
No Major Updates

DEFENCE
1. DRDO conducts successful maiden flight test of Akash Prime Missle

 The Defence Research and Development Organisation (DRDO) has
carried a successful maiden test flight of a new version of the Akash
Missile named ‘Akash Prime’ from Integrated Test Range (ITR),
Chandipur, Odisha. The success of the test flight demonstrates the
competence of DRDO in the design and development of world-class
Missile systems. The missile intercepted and destroyed an unmanned
aerial target mimicking enemy aircraft, in its maiden flight test after
improvements.
 In comparison to the existing Akash System, Akash Prime is equipped
with an indigenous active Radio Frequency (RF) seeker for improved
accuracy. Other improvements also ensure more reliable performance
under low-temperature environments at higher altitudes. A modified
ground system of the existing Akash weapon system has been used for
the current flight test. The range stations of ITR comprising Radars,
Electro-Optical Tracking System (EOTS) and Telemetry stations
monitored the missile trajectory and flight parameters.
2. Lt Gen Gubirpal Singh takes charge as DG of NCC
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 Lieutenant General Gurbirpal Singh has taken charge as the 34th
Director-General of the National Cadet Corps (NCC). He succeeds Lt
Gen Tarun Kumar Aich. He was commissioned into the PARACHUTE
REGIMENT in 1987.
 An alumnus of the National Defence Academy, Khadakwasla, Indian
Military Academy, Dehradun as well as NCC, he attended the Defence
Services Staff College in Wellington and the National Defence College
Course in New Delhi. Lt Gen Singh has been a Company Commander in
the counter-insurgency environment in Nagaland and the Siachen Glacier.

SCIENCE AND TECHNOLOGY
No Major Updates

OBITUARIES
1. Noted women’s right activist and author Kamla Bhasin passes away

 Women’s rights activist and noted author, Kamla Bhasin, has passed
away battling cancer. She started working on developmental issues in the
1970s and her work focused on gender, education, human development
and the media. The noted poet and author has authored several books,
especially on gender theory and feminism, many of which have been
translated into more than 30 languages.

MISCELLANEOUS
1. Cyclonic Storm “Gulab” hits Andra and Odisha
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 The India Meteorological Department (IMD) has issued a red alert for
Odisha and Andhra Pradesh after the ‘Cyclone Gulab’ made landfall over
Northwest and adjoining West-central Bay of Bengal. Cyclone Gulab was
named by Pakistan. The word “Gulab” refers to Rose in English. During
the landfall, the wind speed could hover between 90 kmph and 100 kmph.
 The name Gulab is from the list of cyclone names that is maintained by
the World Meteorological Organisation/United Nations Economic and
Social Commission for Asia and the Pacific (WMO/ESCAP) Panel on
Tropical Cyclones (PTC). The panel comprises 13 countries namely,
India, Bangladesh, Myanmar, Pakistan, the Maldives, Oman, Sri Lanka,
Thailand, Iran, Qatar, Saudi Arabia, United Arab Emirates, and Yemen,
who choose the names of cyclones in the region.
2. MGR Railway Station gets powered by solar energy

 Dr MG Ramachandran Central (DRM) or Chennai Central railway station
will get 100 per cent of energy through Solar Energy. The Chennai
Central railway station comes under the South Central Railway (SCR)
zone and which is going to become the world’s largest green railway
network. The station will now become the first Indian Railways station,
which will get 100 per cent day energy through solar panels.
 About the Station:
 The solar power capacity of the station is 1.5 MW and Solar panels are
installed on the shelters of the station.
 South Central Railways has adopted the concept of ‘energy neutral’
railway stations and become the first Indian Railway zones to do so.
 India has targeted to become “net-zero carbon emission” before the year
2030.

